
Apply Today!
m I want to apply for Individual Credit.  Complete Co-applicant Section if your spouse will be using your account; if there is a guarantor; or if you live in a 
community property state. (AZ, CA, ID, LA, NM, NV, TX, WA or  WI)
m I want to apply for Joint Credit.
m I want to Balance Transfer.
m I want a Higher Credit Limit on my existing card.

REQUESTED CREDIT LIMIT

Proof of Income
All applicants must provide proof of income.  Please submit paystubs, letters of intent to hire, assistantship letter or employer letter verifying status and compensation.

Applicant’s Statement - Read Before Signing!
You are applying for a Platinum Visa™ Rewards Credit Card from Penn State Federal Credit Union and authorize us to issue one in your name.  We will  review your credit history and income 
to determine if you qualify for an account and, if so, your APRs and credit line.  Based on this review, you may receive a credit line of at least $500.  By using or permitting another to use 
this account, you agree to be bound by the terms & conditions accompanying the Platinum Visa Rewards credit card & all amendments to that agreement.  We reserve the right to change 
the benefit features associated with your card at any time.  You understand that the terms of your Account, including the APRs, are subject to change.  Any such changes will be made in 
accordance with the Cardmember Agreement.

You are at least 18 years old.  All the information you provide is complete and accurate.  You warrant the truth of the information listed.  You understand that Penn State Federal Credit Union 
(Penn State Federal) will rely on the information in this request and in your credit report to make a decision to grant credit.  You understand that it is a federal crime to willfully and deliberately 
provide incomplete or incorrect information on requests made to Federal Credit Unions insured by the NCUA.  You hereby authorize us, our employees and agents to investigate and verify 
any information provided to us by you.  You must be a member in good standing with an open share account to apply and for as long as you hold your Visa.

You understand that the acceptance or use of any card issued will be subject to the terms of this application and the Credit Card Agreement provided with your approval letter, and agree 
to be responsible for all charges incurred according to such terms.  If this is a joint application, you agree that any liability is joint.  If there are any important changes in your status, you will 
notify us in writing immediately.  You agree to notify us of any change in your name, address or employment within a reasonable time thereafter. 

PRIMARY APPLICANT

MEMBER NUMBER (IF KNOWN) DRIVER’S LIC. # & STATE

FIRST AND LAST NAME MOTHER’S MAIDEN NAME

SOCIAL SECURITY NUMBER DATE OF BIRTH (MUST BE 18)

ARE YOU A US CITIZEN OR PERMANENT RESIDENT ALIEN?         m YES         m NO

HOME PHONE WORK PHONE

CELL PHONE E-MAIL

HOUSING STATUS    m OWN    m RENT   m OTHER (LIST)

MONTHLY HOUSING PAYMENT LENGTH OF RESIDENCE

BILLING ADDRESS (STUDENTS GIVE LOCAL ADDRESS)

STREET ADDRESS (IF DIFFERENT) (STUDENTS GIVE HOME ADDRESS & PHONE)

PREVIOUS ADDRESS (IF LESS THAN THREE YEARS ABOVE)                                      

MONTHS AT PREVIOUS ADDRESS m OWNED m RENTED

STUDENTS ONLY
m ON-CAMPUS
m OFF-CAMPUS

COURSE OF STUDY
m BACHELOR’S     m MASTER’S
m DOCTORATE     m POST DOCTORATE
m VISITING SCHOLAR
m VISITING FELLOW
m OTHER (LIST)

EXPECTED GRADUATION

NEAREST RELATIVE NOT LIVING WITH YOU 
(FULL NAME)

NEAREST RELATIVE (PHONE)

MONTHLY INCOME           m NET     m GROSS

EMPLOYER NAME & ADDRESS

DEPARTMENT & POSITION                                                                         DATES OF EMPLOYMENT

IF LESS THAN 5 YEARS, PREVIOUS EMPLOYER AND LENGTH OF EMPLOYMENT

ADDITIONAL INCOME AMOUNT & SOURCE  (LIST ALIMONY, CHILD SUPPORT OR OTHER INCOME 
THAT YOU WISH TO HAVE CONSIDERED)

HAVE YOU EVER FILED FOR BANKRUPTCY  m YES   m NO       WHAT YEAR?
DISCHARGED? m YES   m NO

APPLICANT SIGNATURE & DATE

APPLICANT MUST ALSO SIGN HERE 

SECURITY INTEREST STATEMENT  You grant us a security interest in all individual and joint share and/or deposit accounts you have with us now and in the future to secure your credit card account.  When you 
are in default, you authorize us to apply the balance in these accounts to any amounts due.  Shares and deposits in an Individual Retirement Account, and any other account that would lose special tax treat-
ment under state and federal law if given as security, are not subject to the security interest you have given in your shares and deposits.

JOINT ACCOUNT m	     	               AUTHORIZED USER ONLY   m	     

MEMBER NUMBER (IF DIFFERENT) DRIVER’S LIC. # & STATE

CO-APPLICANT FIRST AND LAST NAME MOTHER’S MAIDEN NAME

SOCIAL SECURITY NUMBER DATE OF BIRTH (MUST BE 18)

HOME PHONE WORK PHONE

CELL PHONE E-MAIL

HOUSING STATUS    m OWN    m RENT    m OTHER (LIST)

MONTHLY HOUSING PAYMENT LENGTH OF RESIDENCE

BILLING ADDRESS (STUDENTS GIVE LOCAL ADDRESS)

STREET ADDRESS (IF DIFFERENT) (STUDENTS GIVE HOME ADDRESS & PHONE)

PREVIOUS ADDRESS (IF LESS THAN THREE YEARS ABOVE)

STUDENTS ONLY
 m ON-CAMPUS
 m OFF-CAMPUS

COURSE OF STUDY
 m BACHELOR’S       m MASTER’S
 m DOCTORATE       m POST DOCTORATE
 m VISITING SCHOLAR
 m VISITING FELLOW
 m OTHER (LIST)

EXPECTED GRADUATION

NEAREST RELATIVE (FIRST & LAST NAME) NEAREST RELATIVE (PHONE)

MONTHLY INCOME             m NET    m GROSS

EMPLOYER NAME & ADDRESS

DEPARTMENT & POSITION                                                                         DATES OF EMPLOYMENT

IF LESS THAN 5 YEARS, LIST OTHER EMPLOYERS

ADDITIONAL INCOME AMOUNT & SOURCE  (LIST ALIMONY, CHILD SUPPORT OR OTHER INCOME 
THAT YOU WISH TO HAVE CONSIDERED)

HAVE YOU EVER FILED FOR BANKRUPTCY    m YES    m NO       WHAT YEAR?
DISCHARGED?    m YES    m NO

CO-APPLICANT OR AUTHORIZED USER SIGNATURE & DATE

CO-APPLICANT MUST ALSO SIGN HERE (NO AUTH. USER SIGNATURE NEEDED)

OFFICE USE  ONLY

m REWARDS          m PLATINUM          m HE PLATINUM           m SHARE SECURED          
CREDIT LIMIT APPROVED LOAN OFFICER & DATE 

Penn State Federal Platinum
 Rew

ards Visa™
 Credit Card A

pplication

JOINT ACCOUNT m	     	               AUTHORIZED USER ONLY   m	     

MEMBER NUMBER (IF DIFFERENT) DRIVER’S LIC. # & STATE

FIRST AND LAST NAME MOTHER’S MAIDEN NAME

SOCIAL SECURITY NUMBER DATE OF BIRTH (MUST BE 18)

ARE YOU A US CITIZEN OR PERMANENT RESIDENT ALIEN?         m YES         m NO

HOME PHONE WORK PHONE

CELL PHONE E-MAIL

HOUSING STATUS    m OWN    m RENT   m OTHER (LIST)

MONTHLY HOUSING PAYMENT LENGTH OF RESIDENCE

BILLING ADDRESS (STUDENTS GIVE LOCAL ADDRESS)

STREET ADDRESS (IF DIFFERENT) (STUDENTS GIVE HOME ADDRESS & PHONE)

PREVIOUS ADDRESS (IF LESS THAN THREE YEARS ABOVE)                                      

MONTHS AT PREVIOUS ADDRESS m OWNED m RENTED

STUDENTS ONLY
m ON-CAMPUS
m OFF-CAMPUS

COURSE OF STUDY
m BACHELOR’S     m MASTER’S
m DOCTORATE     m POST DOCTORATE
m VISITING SCHOLAR
m VISITING FELLOW
m OTHER (LIST)

EXPECTED GRADUATION

NEAREST RELATIVE NOT LIVING WITH YOU 
(FULL NAME)

NEAREST RELATIVE (PHONE)

MONTHLY INCOME           m NET     m GROSS

EMPLOYER NAME & ADDRESS

DEPARTMENT & POSITION                                                                         DATES OF EMPLOYMENT

IF LESS THAN 5 YEARS, PREVIOUS EMPLOYER AND LENGTH OF EMPLOYMENT

ADDITIONAL INCOME AMOUNT & SOURCE  (LIST ALIMONY, CHILD SUPPORT OR OTHER INCOME 
THAT YOU WISH TO HAVE CONSIDERED)

HAVE YOU EVER FILED FOR BANKRUPTCY  m YES   m NO       WHAT YEAR?
DISCHARGED? m YES   m NO

APPLICANT SIGNATURE & DATE

APPLICANT MUST ALSO SIGN HERE 



Annual Percentage Rate information
PLATINUM REWARDS &  SHARE SECURED PLATINUM**

Annual percentage rate (APR) for purchases 8.9% to 17.9% APR* when you open your account, based on your 
creditworthiness.

APR for Balance Transfers 8.9% to 17.9% APR*

APR for Cash Advances Transfers 8.9% to 17.9% APR*

HOME EQUITY PLATINUM  REWARDS***

Annual percentage rate (APR) for purchases 7.9% to 10.9% APR*
Annual percentage rate (APR) for purchases 7.9% to 10.9% APR* when you open your account, based on your creditworthiness.

APR for Balance Transfers 7.9% to 10.9% APR*

APR for Cash Advances Transfers 7.9% to 10.9% APR*

How to Avoid Interest on Purchases Your due date is at least 25 days after the close of each billing cycle. We will not 
charge you interest on purchases if you pay your entire balance by the due date each 
month. We will begin charging interest on cash advances and balance transfers on 
the transaction date

Foreign Transaction Charge A fee of 1% will be imposed on all foreign transactions, including purchases, cash 
withdrawals, cash advances, and credits to your account. A foreign transaction is any 
transactions that you complete or a merchant completes on your card outside of the 
U.S., Puerto Rico, or the U.S. Virgin Islands.

Minimum Finance Charge None

The information in this disclosure is accurate as of December 2011.  This information may have changed after that date. To inquire about 
changes in these disclosures, contact us at 800-828-4636 or 814-863-0549, or write to us at Penn State Federal Credit Union, Visa Credit Card,                           
1937 North Atherton Street, State College, PA 16803

See Platinum Visa Rewards Credit Card Agreement for the Cash Rewards program information.

*APR = Annual Percentage Rate. The Annual Percentage Rate is based on certain credit-worthiness criteria.  

**Share Secured Platinum Rewards Credit Card
For members who are new to the world of credit or want to start rebuilding a good credit history, a secured credit card is the perfect choice. 
A Secured VisaTM credit card looks and functions just like a standard Visa credit card.  Members must have on deposit, in a savings account, an 
amount equal to or greater than the credit card limit, to serve as security for the card. The money on deposit earns interest, but must remain 
in the account while you have the card. Eventually, as you build a good credit history, you may want to apply for a Platinum Visa Rewards 
(unsecured) credit card.

***Home Equity Platinum Rewards Credit Card
A Home Equity Line of Credit is a form of revolving credit, in which your home serves as collateral.  Because the home is likely to be a consumer’s 
largest asset, many homeowners use their credit for home improvements, tuition or medical bills and not for day-to-day expenses.  A credit 
limit will be established which means the maximum amount you can borrow at any one time while you have the credit card.  

Purchases, cash withdrawals and cash advances made in foreign currencies will be debited from your account in U.S. dollars. The exchange 
rate between the transaction currency and the billing currency used for processing international transactions is a rate selected by Visa from 
a range of rates available in wholesale currency markets for the applicable central processing date, which rate may vary from the rate Visa 
itself receives, or the government mandated rate in effect for the applicable processing date. The exchange rate used on the processing date 
may differ from the rate that would have been used on the purchase date or cardholder statement posting date. 

We Do Business in Accordance With the Federal Fair Housing Law and the Equal Credit Opportunity Act.

Fees
PLATINUM &  SHARE SECURED PLATINUM**

Annual Fee NONE

Late Payment Fee up to $35.00

Returned Payment Fee $25.00

Minimum Finance Charge NONE

You can transfer funds from your credit card to your checking account at any time, from anywhere using our free online banking!

Penn State Federal Platinum Rewards Visa™  
Credit Card Application

Version 12.11



Platinum
 Rew

ards Credit Card 
A

greem
ent

D
ear Cardholder:

Your new
 Card has been ordered.  The Term

s governing the use of this account 
are printed w

ithin this form
.  These Term

s m
ay be am

ended or supplem
ented by 

separate notices to you, including notices you have previously received from
 us.  The 

D
isclosures required by federal law

 are set forth below
.  Keep these form

s so you 
can refer to them

 if you have any questions regarding your account.  

D
ISCLO

SU
RES REQ

U
IRED

 BY FED
ERA

L LAW

1. FIN
A

N
CE CH

A
RG

ES
A

. Periodic Rates used to com
pute FIN

A
N

CE CH
A

RG
ES:

Cash 				





Cash
Advance:   		


              		


Advance:	

   	
      

                     per m
onth  			




                     per m
onth

Credit				





Credit
Purchases: 		

              		


Purchases: from
 .658%

 
to .908%

    
                     per m

onth 			



                      per m

onth

Corresponding A
N

N
U

A
L PERCEN

TAG
E RATE:

Cash 				





Cash
Advance: 				





Advance:                                                           

			



 	

 

Credit				





Credit
Purchases:				





Purchases: 

B. FIN
A

N
CE CH

A
RG

E equal to the greater of $ .00 or  .00%
 of the cash advance w

ill 
be im

posed; how
ever this charge w

ill not exceed $.00 for each O
ver the Counter 

Cash Advance. For Cash Advances obtained at an Autom
ated Teller M

achine (ATM
) 

equal to or greater than $.00 a FIN
A

N
CE CH

A
RG

E equal to the greater of  $.00 or 
.00%

 of the cash advance w
ill be im

posed; how
ever this charge w

ill not exceed 
$.00 for each ATM

 Cash Advance. A
 transaction fee m

ay also be im
posed by an ATM

 
operator, not holding your account, or by any national, regional or local netw

ork 
used to com

plete a Cash Advance transaction. 

C. Finance Charges for each Cash Advance w
ill be im

posed on the date the Cash 
Advance w

as posted to your account. N
o grace period applies on any Cash Advances.

2. A
N

N
U

A
L FEE

Penn State Federal Credit U
nion does not charge an A

nnual Fee. 

3. M
IN

IM
U

M
 PAYM

EN
T

A
. The m

inim
um

 paym
ent required is the N

ew
 Balance show

n on your statem
ent if 

the am
ount is equal to or less than $25.00.

B. If the N
ew

 Balance exceeds $25.00 the m
inim

um
 paym

ent is 1.50%
 of that por-

tion of the N
ew

 Balance w
hich does not exceed your credit lim

it (rounded up to the 
nearest dollar), or $5.00, w

hichever is greater, plus the entire portion of the N
ew

 
Balance in excess of your credit lim

it, plus any am
ount past due. 

4. LATE CH
A

RG
ES

If the m
inim

um
 required paym

ent is not received w
ithin 10 days after the due date, 

a late charge of up to $35.00 w
ill be incurred.

5. D
O

CU
M

EN
TA

RY STA
M

P TA
XES  

D
ocum

entary stam
p taxes as m

ay be required by law
 shall be im

posed on each 
Cash Advance at the tim

e the loan is m
ade.

6. CO
LLATERA

L 
Platinum

 Rew
ards

If you have other loans or credit extensions from
 Penn State Federal, or take out 

other loans or credit extensions w
ith Penn State Federal in the future, collateral 

securing those loans or credit extensions w
ill also secure your obligations under this 

agreem
ent. H

ow
ever, unless you expressly agree otherw

ise your household goods 
and dw

ellings w
ill not secure your obligations under this agreem

ent even if Penn 
State Federal has, or later acquires, a security interest in the household goods or a 
m

ortgage on the dw
elling. If you have executed a w

ritten agreem
ent granting a 

security interest in any deposit accounts (checking, savings, or share accounts) or 
other funds held by Penn State Federal to secure your obligations under this credit 
card plan, such accounts and/or funds are additional security for your obligations 
to Penn State Federal arising from

 the use of your Card.

Shared Secured Platinum
 Rew

ards
A

 Share Secured Visa credit card looks and functions just like a standard 
Visa credit card.  M

em
bers m

ust have on deposit, in a savings account, an am
ount 

equal to or greater than the credit card lim
it, to serve as security for the card. The 

m
oney on deposit earns interest, but m

ust rem
ain in the account w

hile you have 
the card. 

H
om

e Equity Platinum
 Rew

ards
A

 H
om

e Equity Line of Credit is a form
 of revolving credit, in w

hich your hom
e serves 

as collateral.   A
 credit lim

it w
ill be established w

hich m
eans the m

axim
um

 am
ount 

you can borrow
 at any one tim

e w
hile you have the credit card.  

7. CH
A

N
G

ES IN
 TERM

S
The Credit U

nion can change the term
s of this Agreem

ent, including the A
nnual 

percentage Rate, by giving you w
ritten notice 45 days prior to the effective date of 

the change. If you do not w
ant the changes to apply to your credit card account, 

You m
ust notify us by phone or m

ail by the date of the change stating your non-
acceptance of the term

s and indicating your nam
e, address and account num

ber. 
M

ail it to Penn State Federal, 1937 N
. A

therton St., State College, PA
 16803. If you 

notify us, your credit card w
ill be cancelled, but you w

ill continue to pay off the bal-
ance under the old term

s. If you do not notify us or if you continue to use your card, 
the new

 term
s, or new

 Annual Percentage Rate (A
PR) w

ill apply to the balance of your 
loan. Your notice of term

ination w
ill not affect any unprocessed transactions that 

occurred prior to your w
ritten notice of term

ination, for w
hich you w

ill be obligated. 

You grant us a security interest in all individual and joint share and/or deposit ac-
counts you have w

ith us now
 and in the future to secure your credit card account 

(w
ith the exception of an authorized user). W

hen you are in default, you authorize 
us to apply the balance in these accounts to any am

ounts due. Shares and deposits 
in an Individual Retirem

ent Account, and any other account that w
ould lose special 

tax treatm
ent under state and federal law

 if given as security, and are not subject to 
the security interest you have given in your shares and deposits. 

8. PERIO
D

IC FIN
A

N
CE CH

A
RG

E CA
LCU

LATIO
N

 M
ETH

O
D

ATM
 Finance Charge. A

 transaction fee m
ay  be im

posed by an ATM
 operator, not 

holding your account, or by any national, regional or local netw
ork used to com

plete 
a Cash Advance transaction. 

Finance Charges on Cash Advances:  The finance charge on your cash advances are 
com

puted by applying the periodic rate to the average daily balance of your cash 
advances. To get the average daily balance, w

e take the beginning cash advance 
balance each day (not including any unpaid finance charges), add any new

 advances 
m

ade that day, and subtract any paym
ents or credits received that day. This gives 

us the daily balance. Then, w
e add up all the daily balances for the billing cycle 

and divide the total by the num
ber of days in the billing cycle. This gives us the 

average daily balance. Finance charges begin to accrue on cash advances on the 
day of the advance.

Finance Charges on Credit Purchases: The finance charge on your credit purchases 
are com

puted by applying the periodic rate to the average daily balance of credit 
purchases. To get the average daily balance, w

e take the beginning credit purchase 
balance each day (not including any unpaid finance charges), add any new

 credit 
purchases posted that day, and subtract any paym

ents or credits received that 
day. This gives us the daily balance. Then, w

e add up all the daily balances for the 
billing cycle and divide the total by the num

ber of days in the billing cycle. This 
gives us the average daily balance. Finance charges begin to accrue on the day a 
credit purchase is posted to your account, unless you take advantage of the grace 
period m

entioned next.

G
race Period for Full Paym

ent: If you pay the entire purchase balance from
 your last 

cycle’s statem
ent on or before the paym

ent due date, then, during the billing cycle 
of full paym

ent, no finance charge w
ill accrue on the credit purchase balance from

 
the previous cycle nor on any new

 credit purchases in the current cycle.
Cash Advance Average D

aily Balance M
ethod (including current transactions). To 

avoid incurring an additional Finance Charge on the beginning balance of cash 
advances reflected on your m

onthly statem
ent, you m

ust pay the Beginning Balance 
show

n on your m
onthly statem

ent on or before the Paym
ent D

ue D
ate. N

o grace 
period is provided for current cycle transactions.  

The Finance Charges for a billing cycle are com
puted by applying the m

onthly 
Periodic Rate to the “average daily balance” of cash advances. To get the average 
daily balance, w

e take the beginning balance of your account each day, add any 
new

 purchases or cash advances, and subtract any paym
ents, credits, non-accruing 

fees, and unpaid finance charges. This gives us the daily balance.  Then w
e add up 

all the daily balances for the billing cycle and divide the total by the num
ber of 

days in the billing cycle.

Credit Purchases of G
oods and Services Average D

aily Balance (including current 
transactions). To avoid incurring an additional Finance Charges on the balance of 
the purchases reflected on your m

onthly statem
ent and on any new

 purchases ap-
pearing on your next m

onthly statem
ent, you m

ust pay the N
ew

 Balance, show
n 

on your m
onthly statem

ent, on or before the Paym
ent D

ue D
ate. The grace period 

for the N
ew

 Balance of purchases extends to the Paym
ent D

ue D
ate.

The Finance Charges for a billing cycle are com
puted by applying the m

onthly 
Periodic Rate to the “average daily balance” of purchases. To get the average daily 
balance, w

e take the beginning balance of your account each day, add any new
 

purchases or cash advances, and subtract any paym
ents, credits, non-accruing 

fees, and unpaid finance charges. This gives us the daily balance.  Then w
e add up 

all the daily balances for the billing cycle and divide the total by the num
ber of 

days in the billing cycle.

9. TERM
S G

O
V

ERN
IN

G
 TH

E U
SE O

F YO
U

R CA
RD

The person (Cardholder) w
hose nam

e is em
bossed on the face of the VISA

 (Card)  
to be delivered and each Cardholder agrees w

ith Penn State Federal Credit U
nion 

as follow
s:

A
. G

oods and services, (Credit Purchases) m
ay be purchases or leased by m

eans of 
such card by Cardholder from

 any retail Business establishm
ent (seller) w

ho hon-
ors sam

e upon the execution of a sales slip evidencing such Credit Purchases and 
bearing the account  num

ber of Cardholder em
bossed on the face of such Card. 

Additionally, Visa Cash Advances (loans) m
ay be obtained through use of such Card 

(a) upon execution of a w
ritten request of Cardholder in a form

 furnished to Card-
holder from

 any financial institution that is a m
em

ber, alone or in association w
ith 

others, of VISA
 U

.S.A
. Inc. and (b) upon execution of a w

ritten separate agreem
ent 

w
ith issuer for a VISA

 overdraft financing agreem
ent if offered by issuer.

B. Cardholder shall be liable and agrees to pay Penn State Federal  for Credit Pur-
chases m

ade by, or for Loans extended to Cardholder or anyone else using such 
card unless use of such Card is by a person other than the Cardholder (a) w

ho does 
not have actual, im

plied or apparent authority for such use, and (b) from
 w

hich 
Cardholder receives no benefit. Additionally, Cardholder shall be jointly severally 
liable and agrees to pay for all Credit Purchases and Loans obtained through use 
of any other Card bearing Cardholders account num

ber that has been issued to 
another person by reason of such person being a m

em
ber of Cardholder’s fam

ily, or 
otherw

ise issued upon Cardholder’s request (all such cards bearing the Visa account 
num

ber here and after collectively called (Related Cards).
C. Each Card is the property of Penn State Federal, is not transferable and m

ust 
be surrendered upon dem

and. It can be canceled as w
ell as repossessed by Penn 

State Federal or designee, and the privileges thereof revoked, at any tim
e w

ithout 
prior notice.
D

. Cardholder shall not use the Card or perm
it the use of Related Cards to obtain 

Credit Purchases or Loans, w
hich w

ill increase Cardholder’s indebtedness to Penn 
State Federal to any am

ount in excess of a lim
it established by Penn State Federal.

E. A
ll Credit Purchases and Loans are effected at the option of the Seller and Cash 

Advancing Financial Institution respectively, and Penn State Federal shall not be 
responsible for refusal by any Seller or Cash Advancing Financial Institution to honor 
the Card or any Related Card. A

ny refund, adjustm
ent or credit allow

ed by Seller 
shall not be cash but rather by a credit advice to Penn State Federal w

hich shall 
be show

n as a Credit on Cardholders account statem
ent w

ith Penn State Federal.
F. Penn State Federal w

ill send to Cardholder, at m
onthly intervals determ

ined 
by Penn State Federal, a statem

ent reflecting for the prior m
onthly period all Visa 

Card and Related Card transactions. Such statem
ents shall be deem

ed correct and 
accepted by Cardholder and all holders of Related Cards unless Penn State Federal 
is notified to the contrary in w

riting w
ithin 60 days of m

ailing of such statem
ent. 

Cardholder w
ill pay such statem

ent by rem
itting to Penn State Federal w

ithin 25 

from
 .742%

 
to 1.492%

    

from
 .742%

 
to 1.492%

    

from
 7.9%

 
to 10.9%

from
 7.9%

 
to 10.9%

Platinum
 and Shared Secured Platinum

H
om

e Equity Platinum

from
 .658%

 
to .908%

    

from
 8.9%

 
to 17.9%

from
 8.9%

 
to 17.9%

Platinum
 and Shared Secured Platinum

H
om

e Equity Platinum



days of the closing date reflected on the statem
ent either the full am

ount billed 
or, at Cardholders option, an installm

ent equal to at least the required m
inim

um
 

paym
ent stated in Section 3. 

G
. Interest on Loans and Credit Purchases w

ill be charged in accordance w
ith the 

finance charge calculation m
ethod referred to in Section 1 of the disclosure. The 

rate of interest shall be established by Penn State Federal from
 tim

e to tim
e, but 

shall never exceed the m
axim

um
 rate perm

itted by law
. The current interest rate 

per annum
 is the A

nnual Percentage Rate set forth in Section 1 of the D
isclosures.

H
. If the Card is canceled or surrender is dem

anded by Penn State Federal, or if 
Cardholder defaults in any paym

ent due, or is deceased, bankrupt or insolvent, or 
any attachm

ent or garnishm
ent proceedings are initiated against Cardholder or his 

property, Penn State Federal m
ay elect to declare all am

ounts then ow
ed to Penn 

State Federal to be im
m

ediately due and payable w
ithout notice or dem

and any 
kind.  Cardholder agrees to pay all costs incurred by Penn State Federal in collecting 
Cardholder’s indebtedness or in enforcing this agreem

ent, including reasonable 
attorney’s fees and also those costs, expenses and attorney’s fees incurred in ap-
pellate, bankruptcy and post-judgm

ents proceedings, except to the extent such 
costs, fees or expenses are prohibited by law

.
I. This agreem

ent m
ay be am

ended from
 tim

e to tim
e by Penn State Federal by 

w
ritten notice m

ailed to Cardholder at Cardholder’s last know
n address.  

J. Except to the extent that Federal Law
 is applicable, the validity, construction and 

enforcem
ent of this agreem

ent in all m
atters arising out of the issuance and use of 

the Card shall be governed by the law
s of Pennsylvania, w

here the principal offi
ce 

of Penn State Federal is located.
K. Additional charges, plus applicable taxes, m

ay also be accessed if you pay us w
ith 

a check not-honored by your financial institution, request a copy of a docum
ent, 

request a replacem
ent card or use your card for a transaction at an autom

ated 
teller m

achine, if such charges are not prohibited by law
 or regulation. N

o Finance 
Charge w

ill be accessed on such additional charges.
L. Cardholder m

ay be liable for the unauthorized use of the Card or Related Cards 
as provided in this paragraph. The Cardholder w

ill not be liable for any unauthor-
ized use that occurs after the Penn State Federal is notified, orally or in w

riting at:

Penn State Federal Credit U
nion          Telephone:   (800) 828-4636 option 2

1937 N
. A

therton St.		


Fax:	
(814) 863-6181

State College, PA
 16803

If Cardholder has a consum
er account or a business account for w

hich less than 10 
cards have been issued, Cardholder’s liability for unauthorized use of a Card w

ill not 
exceed $50.00. If 10 or m

ore cards are issued to em
ployees of a single business or 

other organization, there is no lim
it to Cardholder’s liability  for any unauthorized 

use that occurs before Cardholder notifies Penn State Federal provided herein:  the 
business organization m

ay only im
pose liability on its em

ployees for unauthorized 
use of a Card as authorized by federal law

 and regulation. 
M

. Cardholder agrees that Penn State Federal, its agent or service com
panies m

ay 
m

onitor and/or record telephone com
m

unications w
ith Cardholder.

N
. Paym

ents m
ust be m

ade to Penn State Federal in U
.S. dollars draw

n on a U
.S. 

Financial Institution. If Cardholder incurs charges in any other currency, the charges 
w

ill be converted into U
.S. dollars. The conversion m

ay occur after the transaction 
date and the conversion rate m

ay differ from
 the rate of exchange in effect at the 

tim
e of the transaction.  Cardholder agrees to pay the converted am

ount to Penn 
State Federal in U

.S. dollars, plus any charge for conversion or processing that m
ay 

be im
posed.

O
. Penn State Federal shall have sole discretion in how

 paym
ents are applied to 

Cardholder’s Account.  Penn State Federal m
ay accept checks m

arked “Paym
ent in 

Full” or w
ith w

ords of sim
ilar effect w

ithout losing any of Penn State Federal’s rights 
to collect the full balance of Cardholder’s account.
P. Penn State Federal can reinvestigate and reevaluate any inform

ation Cardholder 
provided on Cardholder’s application at any tim

e, and in the course of doing so, 
Penn State Federal m

ay ask Cardholder for additional inform
ation, request credit 

bureau reports, and or otherw
ise verify Cardholder’s current standing.

Q
. Cardholder agrees that Penn State Federal m

ay re-release inform
ation to others, 

such as credit bureaus, regarding the status and history of Cardholder’s account.  
H

ow
ever, Penn State Federal is not obligated to release any such inform

ation to 
anyone unless Penn State Federal is required by law

 to do so.
R. Cardholder agrees that Cardholder’s account shall be subject to all applicable 
rules and regulation of VISA

 U
SA

 Inc., as applicable, as w
ell as all applicable law

s.  
If there is any conflict betw

een the provisions of this agreem
ent and the rules and 

regulations of VISA
 U

SA
 Inc. the rules and regulations of VISA

 U
SA

 Inc. shall control. 
Your Visa Card m

ay not be used for any illegal transaction(s).
S. Auto Rental Collision D

am
age W

aiver Program
 Benefit:  Your Credit Card Account 

includes, at no additional charge, coverage due to collision or theft for m
ost rental 

vehicles through the Visa Auto Rental Collision D
am

age W
aiver Program

. Certain 
term

s and conditions m
ust be m

et. For a com
plete description of the benefit, see 

our Auto Rental Collision D
am

age W
aiver or contact Penn State Federal. You m

ay 
request a printed copy from

 us by contacting us at (800) 828-4636.

CA
SH

 BA
CK REW

A
RD

S TIER on Purchases:

$0.00 to $5,000	
.25%

 cash back
$5,000.01 to $10,000	

.50%
 cash back

$10,000.01 and A
bove 	

1.00%
 cash back

Cash Back Rew
ards w

ill be posted autom
atically to the open share account on 

D
ecem

ber 31.  The Platinum
 Visa Rew

ards Credit Card  m
ust be in good standing to 

receive Cash Back Rew
ards.  G

ood standing m
eans the account is not past due, over 

lim
it, fraudulent, restricted or in a bankruptcy settlem

ent.  Cash Back Rew
ards start 

to accrue on approval date of the Platinum
 VISA

 Rew
ards Credit Card.  
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