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Message from the CEO

As we welcome spring and the sense of renewal it brings, I am 
honored to write to you for the first time as CEO of Penn State 
Federal Credit Union.

On January 1, I assumed the role of CEO following Cheryl Barr’s 
retirement after many years of successful leadership and service. Having 
previously served as CFO, I had the privilege of working closely with 
Cheryl and witnessing firsthand her commitment to our members, 
employees, and the communities we serve. On behalf of our Board of 
Directors and staff, I want to thank Cheryl for her steady guidance and the 
strong foundation she leaves behind. Because of her leadership, our Credit 
Union remains financially strong, well-capitalized, and well-positioned for 
continued growth.

I am especially pleased to share that 2025 was a very successful financial 
year for the Credit Union. We experienced solid earnings, maintained 
strong capital levels, and continued responsible loan and deposit growth. 
These results reflect disciplined management, the trust of our membership, 
and the dedication of our employees. Just as importantly, 2026 is off to a 
strong start, and early indicators point to another positive year ahead.

Looking forward, we are energized by several initiatives on the horizon 
including an exciting opportunity to strengthen our branch experience. As 
we grow, our priority will always be thoughtful progress that benefits our 
members and preserves the cooperative values that define us.

I also encourage you to join us at our Annual Meeting in April. The Annual 
Meeting is an important part of our cooperative structure and a meaningful 
opportunity to reflect on the past year and connect with our membership. 
We look forward to seeing you there.

Thank you for your continued trust and membership. It is a privilege to 
serve you, and I am excited about the future of our Credit Union.

Rick Tabor, CPA, CGMA

CEO
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Annual Meeting – Save the Date 
Date: Wednesday, April 22

Place: Penn State Federal Credit Union, 123 
Amberleigh Lane, Bellefonte, PA 16823

Time: 5:00 p.m. to 6:30 p.m.

Join us for our Annual Meeting; light refreshments 
will be available from 5:00 p.m. until 6:00 p.m. 
followed by the Business Meeting starting at 6:00 
p.m. in the Credit Union lobby. Hear from Credit 
Union leadership about the state of Penn State 
Federal, future plans and enter to win door prizes!

Apply for your  
Next Loan Online  
Applying for a loan has never 
been easier. Go to the Credit 
Union’s website, log in to 
your home banking account 
(Penny Online) and fill out 
our loan application -- it’s 
that simple. We’ll be in touch 
shortly after you submit 
the application. Whether 
you’re in need of a loan for 
unexpected expenses, in the 
market for a new vehicle, or 
are ready to tackle that home 
improvement project, we’re 
ready to help. Our competitive 
interest rates and convenient 
repayment terms will make 
your loan budget-friendly. 
With an automatic transfer or 
payroll deduction, you can put 
your payments on autopilot.



Get Your 
Maximum 

Refund 
using 

TurboTax

Whether an 
expert files for 

you, helps as you 
go, or you do 

your own taxes…
file confidently. 
Visit our website 
and click on the 
TurboTax link to 
get started today.

*APR = Annual Percentage Rate. APR is determined by credit history. Rates for a Visa Platinum Rewards Credit Card are 8.90% APR to 17.90% APR. Rates, terms and 
conditions are subject to change and may vary based on creditworthiness and qualifications. Cash back rewards will post automatically to the open share account 
on December 31. The Platinum Visa Rewards Credit Card must be in good standing to receive Cash Back Rewards. Good standing means the account is not past 
due, over limit, fraudulent, restricted or in a bankruptcy settlement. Cash Back Rewards start to accrue on approval date of the Platinum Visa Rewards Credit Card. 
See Platinum Rewards Credit Card Agreement for complete account details.
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CONTACT US

info@pennstatefederal.com
(814) 865-7728 • (800) 828-4636

Missing credit card or debit card? (866) 840-2662

 
VISIT US

Please check our website,  
www.pennstatefederal.com for hours and closings.
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Bellefonte, PA 16823
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Penny Wise is a quarterly publication of Penn State Federal. Direct comments  
to marketing@pennstatefederal.com or Marketing c/o Penn State Federal.  

This publication does not constitute legal, accounting or other professional advice.  
Although it is intended to be accurate, neither the publisher nor any  

other party assumes liability for loss or damage due to reliance on this material.  
Copyright 2026 Penn State Federal Credit Union.

Penn State Federal Credit Union is federally insured by the 
National Credit Union Administration

Skip-A-Pay Coupon
More Sunshine, Less Stress: 
Skip-A-Payment This Spring! 
This coupon gives you the 
opportunity to skip one or 
more of your loan payments. 
Business loans, real estate 
secured loans, VISA and 
ACCE$$ credit lines are 
not eligible for Skip-A-Pay. 

Simply fill this coupon out and drop it off at one of 
our offices or fax it to 814-865-9041. 
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Follow us on Facebook, Instagram  
and LinkedIn to find out what your 
favorite Credit Union is doing!

Member Name

Member  Number                                       Share Account Number for Skip-A-Pay Fee

Month(s) NOTE: More than one month’s payment 
 may be skipped per loan, but not in consecutive months.

Loan purpose or ID #

Sign & Date                                                               Sign & Date

 
Skip-A-Pay Terms and Conditions

There will be a $35.00 fee per loan to participate in the Skip-A-Pay 
program. Members can choose to skip a payment on one or more 
loans. The payment will be deferred & extended to the end of the origi-
nal term of the loan(s). Interest will continue to accrue on the unpaid 
balance(s) during this period. The next regular payment is due on the 
normal due date. By skipping a payment, the term of the loan may be 
extended. All other terms & provisions of the original loan agreement 
are unchanged. Regular payments made through Direct Deposit or 
Payroll Deduction will be deposited into your Share Savings (01) or 
Share Draft /Checking Account for the skipped month only. Loans for 
which any payment has been 30 days late in the last 12 months are not 
eligible. To defer a payment, this signed agreement must be received no 
later than 15 days prior to that payment’s due date, must be signed by 
all borrowers on the loan(s) deferred. We reserve the right to limit the 
number of skipped payments granted per year, typically not to exceed 
two. More than one month’s payment may be skipped per loan, but not 
in consecutive months. When requesting a Skip-A-Pay and signing this 
agreement it may affect your ability to collect on a current insurance 
policy such as GAP (Guaranteed Auto Protection) or Debt Protection. 
Business loans, real estate secured loans, VISA® and ACCE$$ credit lines 
are not eligible for Skip-A-Pay. *All Skip-A-Pay requests may be subject 
to a credit report review.

Reason for your Skip-A-Pay Request 

Let us help 
make your 
dreams a 
reality!
Find the student loan 
that’s right for you. 
We’ve partnered with 
Sallie Mae®  to offer 
loans created specifically 
for the needs of undergraduate, career training, and graduate 
students. When savings, grants, scholarships and federal student 
loans aren’t enough, these loans can help you get the money 
you need. Check out www.pennstatefederal.com and choose the 
student loan that’s right for you.  


